YBaxaemble Konneru,

KomnaHus Watson Wyatt Worldwide npurnawaet Bac
NPUHATL yyacTue B cemuHape «OCHOBbI akTyapHbIX
pacyeToB ANA NEHCUOHHbIX ¢HhOHOOB, NOCTPOEHME
Tabnuy CMEepPTHOCTU C YYEeTOM pasfiuvum no peru-
OHaM, goxodamM U rogaM POXAEeHUsi C NMOMOLbIO
OJIM (06006LWeHHbIX JUHeapHbIX Mogenen)» wu
noceTuUTb Npes3eHTauuio nporpammMHoro obecneyeHus
ANA aKTyapHbIX pacyeToB.

B nocnegHve rogbl B Poccuum  KopnopaTusBHOe
neHcuoHHoe obecneyeHne Havano pas3BMBaTbLCSA
CTpemMutesbHo. Bonbwag 3acnyra B TOM npuHagnexurt
HerocyaapCTtBeHHbIM NEHCUOHHbLIM (*)OHp,aM, KOTOpble
SIBMAIOTCA OCHOBHbIMW MNpoBangepamm KOMMeKTMBHbIX
NEeHCUOHHBIX NPOAYKTOB.

HacTosilee nonoxeHue ¢ akTyapHbIMKU Tabnuuamu
M NpakTUKaMyu pe3epBUPOBAHUA ANSA NMEHCUOHHbIX
NPOAYKTOB B HErocyAapCTBeHHbIX MEeHCUOHHbIX
conpax (HMNP)

B ycrnoBusx 0BOCTPSAIOLENCA KOHKYPEHUUN Ha pPblHKe
HIM® ona nosbilweHWs perTuHra choHga n ero npuene-
KaTenbHOCTU AN KnmeHTa Heobxogmmo obecneveHuve
BbICOKOrO YPOBHS HageXHOCTWM MEHCMOHHOro doHaa U
Npo3payHOCTM cUcTeMbl pe3epBupoBaHus. Knoyesyto
ponb B pe3epBMPOBAHUM W MNpanCUHIe MNEeHCUOHHbIX
NPOAYKTOB UrpatoT akTyapHble Tabnuvubl, OTpaxatoLyme
aKTyarbHbI COCTaB CTPaxoBOro MopTdens u ero puc-
KW.

MpyMeHeHVe COBPEMEHHBLIX METOAOB TECTMPOBAHUS U
OUEHKM oxugaemon npubbinbHocTn (Profit Testing,
Embedded Value) obecneuymBaeT KOPPEKTHYIO OLEHKY
NPUOLINBHOCTN MEHCMOHHOrO ¢hoHaa, NoMoraeT B CO3-
OaHun n npoaBwKeHM HOBbIX MEHCUOHHBIX MPOAOYKTOB.

TeHAEHUUN HA NEHCUOHHOM PbiHKe B Poccuun

Mo pesynbtatam o63opoB WW ¢ 2000 roga konundecT-
BO paboTaloLnx, OXBa4yeHHbIX AOOPOBObHBEIMK NPOr-
paMmamu nNeHcMoHHoro obecneyeHust B Poccun, nocro-
SIHHO YBENMYMBaeTCS.

C 2006 rogma wmexayHapogHble W POCCUICKUE
KOMMaHu1, B 0OCOBEHHOCTW, OTHOCALLIMECHA K A0bbiBato-
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Dear colleagues,

Watson Wyatt Worldwide are pleased to invite you to take
part in our educational workshop “Actuarial mathematics
for pension funds, construction of mortality tables
taking into account regions, income and year of birth
with GLMs (Generalized Linear Models)” and attend the
software presentation for advanced actuarial methods

Corporate pension arrangements in Russia have shown
steady growth during last years and non state pension
funds in Russia are gaining in importance as they are the
only providers of different collective pension products.

Current status of actuarial bases and reserving
methods for pension products in non state pension
funds (NSPF)

Increasing of the reliability of a private pension funding
along with more transparent reserving is crucial for clients
wishing to thrive in the sharpening competitive
environment of the Russian market. Actuarial bases that
reflect the real structure and risks of the pensioner
population will play a key role in the reserving and pricing
of pension products.

Modern embedded value and asset liability management
(ALM) techniques can help estimate the profitability of a
pension fund, to assess the feasibility of new products and
to inform the financial management of products post-
lunch.

Trends on the pension market in Russia

According to WW reports since 2000 the number of
employees, participating in voluntary occupational pension
programs subsidized by employers in Russia has grown
steadily.

Since 2006 especially multinationals and large natural
resources corporations have been interested in voluntary
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Wwen ccepe, NpoOSBNAAIOT NpUCTarbHbIA UHTEpPeC K J06-
POBOJSIEHBIM MEHCMOHHBIM MPOrpaMMaM U NIaHupyoT
BHeOPUTb B Onwkanwee BpemMsa pasnuyHble copMbl
006pOoBOMbHOIO KopropaTuBHOIO NEeHCUOHHOTIO
obecneyeHus.

CornacHo rno6ansHomy 063opy WW no neHCUMOHHbIM
aktueam 2007, KONNEeKTMBHbIE MEHCUMOHHbIE Nporpam-
Mbl ABNSIOTCA OA4HOM U3 Hambonee addPeKTUBHbIX
dhopm cbepexeHnri, MOTOMY YTO NO3BONSAKT MONy4aTb
WHBECTULMOHHBIN OOX0L4 M3 XOpOoLlo AvBepcuduumnpo-
BaHHbIX KanuTamnoBIOXEHWW, NpW 3TOM 3aTpaTtbl Ha
3KCMEepPTU3bl U aAMWHUCTPUPOBaAHME OCTAKTCA MUHU-
MarbHbIMW.

Bce nepeuvicneHHoe Bbille aaeT yoeauTenbHyo KapTi-
Hy BbICOKOIO MoTeHUMana pasBuTus U avBepcuduka-
LUM NeHcUoHHoro pbiHka B Poccun. [epen mHorvmu
NEHCMOHHLIMU (POHAAMU CTOUT HeoGXoA4MMOCTb paspa-
GOTKM WM BHEOPEHWs] HOBbLIX MEHCUMOHHBbIX MPOAYKTOB
Ans co3faHusa NpvBrekaTesibHOM 6a3bl A1t COHCOPOB
KOpropaTUBHBIX NEHCMOHHBIX Nporpamm. C apyroi cTo-
POHbI Mpo3payHasl cUcTeEMa pPe3epBMPOBAHMS U afe-
KBaTHble aKkTyapHble TaBGnuLbl NOBLILIAIOT HAOEXHOCTb
NEHCMOHHOrO (POHAA B IMasax KMuMeHTa MU penUTUHrOBbIX
areHTCTB.

Llenn cemuHapa:

O3HakoMUTb ayauTOpMI0O C MaTemMaTuU4eckMMm arnnapa-
TOM MOZENVPOBaHWs 1 pacdeTta Tabnuvy CMepTHOCTU B
3aBVCMMOCTU OT BO3pacTa M Mofa, a Takke C y4eToMm
pernoHanbHbIX aCMeKTOB, YPOBHsSI OXOA0B M roga pox-
aeHus. Onucatb HeoBxoaUMbIN 06bEM akTyapHbIX Tab-
nuy, Anst Co3aaHus NeHCMOHHbIX NPOAYKTOB, COOTBETCT-
BYHOLLUMX YPOBHIO MEHCMOHHBIX PLIHKOB Pa3BUTbIX CTpaH
EBporbl.

MokasaTb U OGBLACHWUTL METOAbl Pe3epBUPOBAHMS U
npavcuHra Ans pasnuyHblX MEHCUMOHHBLIX MPOAYKTOB,
BKJItOYas NEHCUMU NpU noTepe TPYAOCNOCOBHOCTU U co-
MyTCTBYIOLLMX UM NPOAYKTOB.

MpuBecTn Npumepbl pacyeToB Pe3epBOB WM OgHOpa-
30BOr0 AWCKOHTA MPU M3MEHEHMU aKkTyapHbIX npubnu-
XEHUN unu nepegavn/ TpaHcdepTa Yactu noptdens
UNKN OTAENbHbIX NEHCYOHEPOB.

[aTb npeacrtaBneHne O MeTodax OUEHKM U pacyeTa
oXugaemMomn OOMroCpoYHON NPUBBLINBHOCTU U NnaTexe-
CrMocoBOHOCTM MeHcUMoHHOro doHaa. Onucatb TeHaeH-
UMM pasBUTMA MNEHCUOHHbIX PbIHKOB B BocTouHOM M
3anagHou Espone.

Y4YacTHVKM oyoyT CHabXeHbl
MeTo40JI0rMYEeCKUMIN MaTepranamu.

noapo6HbIMK

corporate pension programs and are going either to
implement one or to discuss acceptable forms of
occupation pension provisions.

According to the 2007 Global Pension Assets Study
carried out by WW collective occupational provisions is
one of the most effective forms of saving as they allow
returns to be earned from a well-diversified range of
investments while minimizing the overheads and costs of
professional management and administration.

The above points taken in their totality paint a convincing
picture for sponsors of occupational pension
arrangements of the great potential in the Russian market
for attractive new pension products. However any
products must come with transparent reserving and
adequate actuarial bases in order to ensure a robust
product that will satisfy both clients and rating agencies.

Goals of the Workshop

To familiarise attendees with the mathematical principles
of the construction of mortality tables for active
membership and annuitants (one-way versus generalized
linear model, GLM, analysis) while showing how to take
into account mortality differences between regions in
Russia, income level and year of birth.

To describe the actuarial bases necessary for the
construction of pension products on the level of well
developed pension markets in Europe.

To explain reserving methods together with pricing for
different kinds of products in collective pension
foundations including disability pensions with survivor
options. This would include examples of how to calculate
reserves and lump-sum settlements where actuarial
assumptions are changed or a portion of the portfolio is
transferred to another account.

To Introduce into the analysis and evaluation of the long
term profitability and solvability of pension funds.

A broad review of trends in pension markets in Central,
Eastern and Western Europe.

Extensive documentation will be provided.



Ayautopus

CeMuHap npefHa3Ha4yeH Ansi NEHCUOHHbLIX akTyapues,
paboTatoLmx B NEHCUOHHbBIX (DOHAAX U CTPaXOBbIX
KOMMNaHuUdA X no CTanOBaHVII-O XU3HU, a TaKXKe B
MEeHCMOHHbIX rpynnax, obcnyxusarLwmx kopnopaTms-
Hoe neHcroHHoe obecneyeHue pabotogaTtens.

Mporpamma

Hwxe, ctp. 4-5

Bpemsa npoBeneHus
27 mapTta 2008 roga (4etsepr) ¢ 10:00 go 18:30
28 mapTta 2008 roga (naTHuua) ¢ 10:00 go 13:00

MecTo npoBeaeHuA:

KoHdpe peHu-LeHTp 3kcTpononuc, TpexnpyaHbIn
nepeynok, aom 9, r. Mocksa

Pabouuin A3bIK: PYyCCKUN U aHrMNACKMIA C NEPEBOAOM

Pernctpauus
PervcTtpauunoHHas popma Ha cTp.7.

MockonbKy KONMYECTBO YYaCTHWUKOB OrpaHUYeHo, Mbl
3apaHee NPOCUM MPOLLEHUS Y TEX, KOTO Mbl HE CMOXEM
NPUHATB.

CtoumocTb y4yacTusa
YyacTtre B cemmHape 850 eBpo 6e3 yyeTa Hanoros.

CrtoumocTb MeTogoNorMyecknx matepmanos 6es
nn4Horo yvacTus B cemumHape 380 eBpo 6e3 yyeTa
Haroros.

MocelleHWe npeseHTauUUM NPorpaMMHOro
obecnevyeHus-becnnaTHo

Mebl c HeTepneHuem oxuaaem Bac Ha Hawem ceMuHa-
pe. Bygem pagbl oTBeTUTL Ha BCe Bawm Bonpockl u
npegocTaBuUTb HEOBX04 MY AONONHUTENBHYO
nHdopMaLmio.

C yBaxeHueM,

Jllogmuna beptum K.d.-M.H.,

KBannuLnpoBaHHbIN aKCcnepT

Mo NEHCUOHHBLIM (POHAAM N NEHCUOHHbLIN akTyapui,
Watson Wyatt
Ljudmila.Bertschi@watsonwyatt.com

Audience

The target audience is actuaries, working in pension funds
and in life insurance companies, professionals in
Compensations and Benefits, responsible for corporate
pension provisions.

Agenda

Below, pp 4-5

Time

March 27", 2008, 10:00 am — 6:30 pm
March 28", 2008, 10:00 am — 1:00 pm

Venue:

Conference-center Extropolis, Trehproudnyi Per., 9,
Moscow

Working language: Russian and English with translation

Registration
Please, find the registration form on p. 7.

Due to participants number constrains we bring apologies
in advance to those we can not receive.

Costs
€ 850 without VAT
Documentation without participation € 380 without VAT

Software presentation on the second day is free of charge

We look forward to meeting you at this workshop. Should
you have any questions, please do not hesitate to contact
us; we will supply you with all necessary additional
information.

Many thanks and best regards,

Ljudmila Bertschi Ph.D.,
Qualified pension fund
expert and pension actuary

Watson Wyatt
Ljudmila.Bertschi@watsonwyatt.com
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CemMunHap «OCHOBbI akTyapHbIX pac4eToB A5 MEHCUOHHbIX (OOHO0B,
nocTpoeHne Tabnuny CMEPTHOCTU C y4ETOM pasfinyunim no pernoHam,
goxogam un rogam poxgeHusa ¢ nomoubto OJIM (06006LLeHHbIX

nnHeapHbIX Mmogenen)» /

Workshop “Actuarial mathematics for pension funds, construction of
mortality tables taking into account regions, income and year of birth
with GLMs (Generalized Linear Models)”

NPOrPAMMA: 27 MAPTA 2008, 10.00 — 18.30

AGENDA: 27 MARCH 2008, 10.00 — 18.30

10:00 — 10:30

J1.bepmdyu, Ph.D., keanughuyuposaHHbIl akcrepm rno
reHCUOHHbIM ¢poHOam, Watson Wyatt

MpueeTcTBEHHOE croBo. AupekTuebl OOPC ans nex-
CMOHHbIX (POHAOB U UX MPUMEHEHWE K HEFOCYLapCTBEH-
HbIM NEHCWOHHLIM ¢hoHaam B Poccuu.

10:30 — 11:20

M. Bdsapdc, cmapuwiuli KOHCYyIbmaHm u KeanuguyuposaH-
HbIl akmyapud, Watson Wyatt, UK (no-aHanuticku ¢
nepesodom)

MocTopoeHue Tabnuy, CMEepTHOCTM C y4eToM Habnoaa-
eMbIX pasnnMymi No pernoHam, Joxogam v rogam pox-
OeHus: cTaHOgapTHLIN NoAX0A4 M NOAXOA OCHOBaHHbIN
Ha OJIM.

11:20 — 11:40 Kodphe-naysa

11:40 — 12:30

M. 3dsapdc, cmapuwiuli KOHCYyIbmaHm U KeanuguyupoeaH-
HbIU akmyaputl, Watson Wyatt, UK (no-aHanutlicku ¢
nepesodom)

O6cyxaeHne pacyeToB Tabnuy CMEPTOHOCTU Ha Npu-
Mepax BbIMOMHEHbIN UcCneaoBaHWM ANst pasnndHbIX
KNUeHTOB

12:30 — 13:20

J1.bepmdyu, Ph.D., keanuguyuposaHHbIU 3Kcriepm o
MeHCUOHHbIM gpoHOam, Watson Wyatt

AkTyapHble Tabnmupl, UICNOMNb3yeMble NEHCUOHHBIMMA
doHaamu Wsenuapun. MprHUMNLI pe3epBupoBaHUS.
CToumoCTb TpaHCGEPTOB 1 U3MEHEHMS NPUOITKEHUIA.

13:20 — 14:20 O6epn

14:20 — 15:00

J1.bepmyu, Ph.D., keanuguyuposaHHbIlU 3Kcriepm rno
reHCcUoHHbIM poHOam, Watson Wyatt

MeToabl pesepBupoBaHUs ANs NEHCUOHHBIX NPOAYKTOB
B KOINEKTMBHbIX MEHCUOHHbLIX hOHAaxX (COBpeMeHHas
CTOMMOCTb MEHCUMOHHbIX 06513aTeNbCTB COrnacHo
pa3nunyHbIM cTaHaapTam). MNeHcun nepexvBLuemy
Cynpyry v no UHBanugHOCTW.

10:00 — 10.30

L. Bertschi, Dr., qualified pension fund expert and actuary,
Watson Wyatt AG in Zurich (Russian)

Introduction and welcome to the workshop. OECD
Guidelines for pension funds and their applications to non
state pension funds in Russia

10:30 — 11:20

M. Edwards, senior consultant, qualified actuary, Watson Wyatt,
UK (English)

Mortality tables: one-way and a GLMs approach for
construction. Regional aspects and other aspects of
mortality and expectations

11:20 — 11:40 Coffee- Break

11:40 — 12:30

M. Edwards, senior consultant, qualified actuary, Watson Wyatt,
UK (English)

Case studies and examples for construction of mortality
tables and associated regional groupings for annuitants
and actives with discussions

12:30 — 13.20

L. Bertschi, Dr., qualified pension fund expert and actuary,
Watson Wyatt AG in Zurich (Russian)

Actuarial tables used by pension funds in Switzerland.
Principles of reserving. Costs of pension transfer and
change of assumptions.

13:10 — 14:20 Lunch

14:20 — 15:00

L. Bertschi, Dr., qualified pension fund expert and actuary,
Watson Wyatt AG in Zurich (Russian)

Reserving methods for pension products in collective
pension foundations (standard present value and PUC —
projected unit credit).Survivor pensions for actives and
pensioners and disability pensions.



15:00 — 15:30

J1.bepmdyu, Ph.D., keanuguyuposaHHbIU 3Kcrepm ro
MeHCUOHHbIM ¢hoHOam, Watson Wyatt

MpaliCcUHr NeHCUOHHBIX NPOAYKTOB U NPOMUT-TECTUHT

15:30 — 16:10

J1.6epmyu, Ph.D., keanughuyuposaHHbIl 3Kcriepm ro
MeHCUOHHbIM (hoHOam u akmyapul, Watson Wyatt
L{ropux (no-pyccku)

MpancuHr NeHCMOHHbBIX NPOSYKTOB M NPOUT-TECTUHI
(npogomnxeHue). KoHuenuua Embedded Value

16:10 — 16:30 Kodbe-naysa

16:30 — 17:30

J1.6epmdyu, Ph.D., keanughuyuposaHHbIl 3Kkcriepm ro
reHCUOHHbIM ¢poHOam, Watson Wyatt

MnaTexecnocobHOCTb M rapaHTUK BbINnar.
OnpepneneHue cTpaTerum oMHaHCUMpPOBaHUS C
MOMOLLIbIO MPOrHO30B NEHCUOHHbLIX pe3epBOB-
obs3aTenbCTB.

17:30 — 18:15

J1.Konmadi, Ph.D., cmapwut koHcynsmaHm, Watson
Wyatt Bydanewm (no-aHanulicku)

TeHOeHUUN Ha NEHCMOHHBIX pblHKax LieHTpanbHoM 1
BocTto4yHom EBponbl.

18:15 - 18:30

J1.bepmdyu, Ph.D., keanugbuyuposaHHbIl aKkcriepm ro
reHCUoHHbIM ¢poHOAam, Watson Wyaltt Ljropux

3aknountensHoe crnoBo, NoABeAEHUE UTOrOB,
Mporpamma Ha 28 mapTa (MATHULY)

NPOrPAMMA: 28 MAPTA 2008, 10.00 — 13.00

15:00 — 15:30

L. Bertschi, Dr., qualified pension fund expert and actuary,
Watson Wyatt AG in Zurich (Russian)
Pricing of pension products and profit testing

15:30 — 16:10

L. Bertschi, Dr., qualified pension fund expert and actuary,
Watson Wyatt AG in Zurich (Russian)

Pricing of pension products and profit testing (continue)
Concept Embedded Value.

16:10 — 16:30 Coffee — Break

16:30 — 17:30

L. Bertschi, Dr., qualified pension fund expert and actuary,
Watson Wyatt AG in Zurich (Russian)

Solvability and guarantees of benefit payments. ALM-
Studies to set up the financing strategy.

17:30 — 18:15

L. Koltai, Dr., senior consultant, Watson Wyatt Budapest
(English)

Trends on pension markets in Central and Eastern Europe

18:15-18:30

L. Bertschi, Dr., qualified pension fund expert and actuary,
Watson Wyatt AG in Zurich

Summing up/ Programme for 28 March (Friday)

AGENDA: 28 MARCH 2008, 10.00 — 13.00

10:00 — 11:20

M. BaBapac, cTapLumnii KOHCYNbTaHT U KBanuLUMpoBaH-HbIv
aktyapwuii, Watson Wyatt, UK (no-aHrnuiicku c nepesogom)

MporpammHoe obecneyveHmne (Pretium) ans
NoCTpOeHUs Tabnuy, CMePTHOCTU U HEOBXOAUMbIN
006beM CTaTUCTUHECKNX OAHHbIX.

11:20 — 11:40 Kodpe-naysa

11:40 — 13:00

M. BaBapac, cTapLunii KOHCYNbTaHT U KBanuunumMpoBaH-HbIv
aktyapwui, Watson Wyatt, UK (no-aHrnuiicku ¢ nepesoaom)

Pacuyembl Embedded value u ALM ¢ VIPitech.

10:00 — 11.20

M. Edwards, senior consultant, qualified actuary, Watson
Wyatt, UK (English)

Software (Pretium) for construction of mortality tables and
necessary statistics. Tests of assumptions/ check of
hypothesis with Pretium

11:20 — 11:40 Coffee- Break

11:40 — 13:00

M. Edwards, senior consultant, qualified actuary, Watson
Wyatt, UK (English)

Embedded value techniques and ALM with VIPitech.



AOOKINAQYUKHU

LECTURERS

TMoamuna Beptun, K.dp.-.M.H., pabotaeTt B Lllopuxe B
Watson Wyatt n asnseTtcsa gunnommpoBaHHbLIM 3KCMep-
TOM MO KOPMOpaTMBHOMY MEHCMOHHOMY ObGecneyeHmo
N MO MEHCUOHHBbIM POoHAAM, a Takke umeeT Tutyn Ak-
Tyapun SAV (LLIBeruapckoro aktyapHoro coobulecTtsa).
OHa gBnsetca yneHom LBenuapckon Mnbaun Hesa-
BVCMMbIX 9KCMEPTOB MO KOPNopaTUBHOMY NEHCUOHHOMY
obecneyeHno N MmeeT onbIT paboTbl cBbilwe 15 neT B
CTPaxoBbIX KOMMAHUSIX U KOHCANTUHIOBbLIX hrpmMax Mo
KOMMEKTMBHOMY CTPaxOBaHUIO XXM3HU U B KOpriopaTuB-
HOM nEeHCUMOHHOM obecnedeHmn. OHa 3aHMMaeTcs
MOAENMPOBAHWEM W MPOrHO3aMWU MEHCMOHHBLIX 0bsi3a-
TENbCTB, UX PE3EPBOB M aKTMBOB ANs KOPNOpaTMBHBLIX
MEHCMOHHBLIX (OHOOB, a TaKkke pacyeTom o0bs3a-
TeNbCTB MO TpaguumoHHeim u MC®O. Jloammna
pabotana B npoekte TACUC lNeHcuoHHas Pedopma B
Poccuu, a Takke ¢ HIMP 1 cTpaxoBbiMM KOMNAHUSMU B
Poccuu. 3akondyuna dpuadak MY v sawmrunacs.

MaTblo 3aBapAc, kBanuduumpoBaHHbIA aktyapuin FIA
¢ 1992 un crapwun koHcynbTaHT Watson Wyatt B AHr-
nuu ¢ 20-neTHUM OMbITOM MCCreaoBaTenbLCKon paboThbl
B CTpaxoBOM cekTope. B nocnegHue rogbl MaTblo 3a-
HMMancs npuknagHolMA UCCREe4O0BaHWSAMMN CTaTUCTUKK
CMEPTHOCTU C NMPMMEHEHNEM CTOXaCTUYECKUX mpouec-
COB M ajanTauuv aHanvsa Ans UCnonb3oBaHWs B CTpa-
XOBaHUW XXMU3HWN 1 MEHCMOHHOM oGecneyvyeHnn. OH pyKo-
BOAMIT MHOTMMW MPOEKTaMu Mo UCCReAOoBaHMIO cTaTuc-
TUKW CMEPTHOCTM B OCHOBHOM AS19 MEHCUOHHBIX (HOH-
OOB 1 CTPaxoBbIX KOMMaHWM B AHINuK, a Takxe pabo-
Tan AnNd NPOEKTOB ChWAHUA W MOrnoLweHus, genan
OLEHKM CTOMMOCTM U NporpaMMHoOro obecnevyeHus npu
TpaHcaKuuax ¢ 60MnbLUNM KONMYECTBOM NeHCUn. MaTbio
BbICTYMan Ha MHOTMX KOH(epeHUusiX, B 0COBeHHOCTH
Mo TeMaM MHOTMOKOMMOHEHTHOrO aHanusa CMepTHOCTU
N ero BO3MOXXHOCTEN ANSA U3BrieveHns nHdopmaummn ns
CTaTUCTUYECKUX AAHHbBIX.

Jl.Kontan, Ph.D., BosrmaBnset rpynny B Watson
Wyatt's Budapest office. PaHee oH pabotan B ING
(MapkeTuHroBbIn aktyapui 3 roga) u B Aviva (rnaBHbIf
aktyapum 9 net) M ux odpducax B bypanewrte, u
Haxogwncs Ha pasnuyHomn pykosogswewn pabote. OH
pabotan Aona Beaywero KOSMMEKTUBHOrO MEHCUOHHOMO
¢doHaa B BeHrpuu, nomorasi ycTaHOBUTb MPOLECCHI
huHaHcoBoro nnaHupoBaHus. OH paboTaeT BO MHOImX
npoektax B Poccuy, cCBA3aHHBIX CO CTpPaxoBbiMU
KOMNaHusMKW, U UMeeT OnbIT paboTbl B NpoekTax Mo
CMVSHWIO U MOrMoWeHWI0 B cTpaHax LleHTpanbHon u
BoctouHon EBponbl B CTpaxoBOM W MEHCUOHHOM
cekTope.

L. Bertschi, Ph.D., qualified pension fund expert and
Aktuar SAV, Watson Wyatt AG in Zurich. She is a member
of Swiss Chamber of Pension Fund Experts and more
than 15 years of working experience in Swiss insurance
companies and consulting firms in the area of collective
life insurance and corporate pension provisions. She has
led a lot of ALM projects and similar workshops for
corporate pension funds and has experience with
international accounting standards.

Ljudmila worked in the EU-Project TACIS Pension Reform
in Russia and with some Russian non state pension funds
and insurance companies. She is involved in the number
of projects helping multinationals set up their corporate
pension arrangements in Russia. She is graduated from
the Lomonosov Moscow State University and has a PhD
level in theoretical physics.

M. Edwards is a Fellow of the Institute of Actuaries since
1992 and a senior consultant at Watson Wyatt with twenty
years of high-caliber insurance sector experience. In
recent years Matthew has been at the forefront of Watson
Wyatt’s mortality experience analysis work, pioneering the
application of complex multivariate modeling techniques to
life insurance and pension situations. He has led a large
number of mortality analysis projects, generally relating to
UK annuity or pension portfolios. He has also worked on
related M&A pricing and software development projects
with clients interested in bulk purchase annuity
transactions. He has presented at several actuarial and
non-actuarial industry events, in particular on the subject
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